


(2) To reguire the housing finance authority and the
memﬁers thereof to account as if it and they were the
trustees of an express trust.

Section 19. Availability of financing. Whenever and
as long as a sho;tage of housing exists in Orange County,
the housing finance authority shall not unreasonably refuse
to participate in the financing of any gualifying housiﬁg

development upon request.

Section 20. Liabilities of a housing finance authority.

In no event shall the liabilities, whether ex contractu or

ex delicto, of the housing finance authority arising from

the financing of any gqualifying housing development be payable

from any funds other than the revenues or receipts of such
qualifying housing development.
Section 21. Housing bonds exempted from taxation. The

bonds of the housing finance authority issued under this

ordinance, together with interest thereon and income therefrom,:

shall be exempt from all taxes. However, pursuant to Chapter

78-89, Laws of Florida, the exemption granted by this section

shall not be applicable to any tax imposed by Chapter 220,
Florida Statutes, on interest, income, or profits on debt
obli?ations owned by corporations.

Section 22. The provisions of this ordinance shall be
liberally construed in order to effectively carry out the
purposes of this ordinance.

Section 23. If any provision of this ordinance or the
application thereof to any person or circumstance is held
invalid, the invalidity shall not affect other provisions
or applications of the ordinance which can ‘be given effect
without the invalid provision or application; and to this
end the provisions of this ordinance -are declared severable.

Section 24. Limitation on rates. The intent of this

legislation is that consumers receive maximum possible

benefits; therefore, no lending institution receiving proceeds

of bond issues pursuant to this ordinance may loan any of

the proceeds of such bond issue at the rate violative of
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federal arbitrage regulations.
Section 25. This ordinance shall take effect when the
Board of County Commissioners is notified that the ordinance

has been filed by the Secretary of State.

irmgn, ‘Board of County
missioners

ATTEST:

Clerk's Certificate

I hereby certify that the above is a trxue and correct
copy of Ordinance No. 78-}8 passed and approved the

31st _ day of October , 1978 , and that it has

been published according to law and'isinow in full force

and effect.

W’\
Depr Board of County

Commissioners




